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PRESS RELEASE 

Paris, July 8, 2014 

 

CREDIT MUTUEL ARKEA AND PRIMONIAL TAKE THE FIRST STEP TOWARD 

RESTRUCTURING PRIMONIAL’S OWNERSHIP STRUCTURE 

 
 Crédit Mutuel Arkéa is subscribing today’s convertible bond issue by Primonial designed 

to finance share buybacks 

 Following this transaction, Crédit Mutuel Arkéa will own 45% of Primonial’s equity 

 The two entities plan to strengthen their commercial synergy while supporting Primonial’s 
growth plan 

 A third-party investor will join this financing round before the end of 2014 

 

Recognized for its expertise and innovation, Primonial is France’s leading independent firm offering 

investment solution design, management and advisory capabilities. In 2013, the Group had record 

intake of €2.5 billion, increasing its total assets under management and advisement to €7 billion.  

 

Crédit Mutuel Arkéa’s acquisition of a 45% stake will provide Primonial with the backing of a solid 

banking institution and long-term ownership focused on maintaining strong growth. 

The two companies already collaborate through Suravenir, the life insurance and personal protection 

subsidiary of Crédit Mutuel Arkéa, to market the Sérénipierre policy. 

 

Crédit Mutuel Arkéa’s acquisition of a stake in Primonial is fully consistent with our development 

strategy. Primonial has genuine real estate expertise, a multi-management asset management 

division and a highly effective distribution network, representing three platforms on which we will 

develop new commercial synergies. We are pleased to be able to strengthen our existing ties with this 

distinguished wealth management firm and to support its growth plans,” noted Humbert de Fresnoye, 

Associate Executive Officer of Crédit Mutuel Arkéa. 

 

Solid strengths to pursue an ambitious development plan 

Backed by the strength of Crédit Mutuel Arkéa, Primonial is looking to become France’s leading 

wealth management firm on an institutional scale, with a goal of €18 billion in assets under 

management and advisement by 2018. To that end, it has significant strengths: 

 

 Primonial has successfully developed product expertise and innovative abilities in the most 

attractive savings categories. The Group’s positioning matches up perfectly with the changing 

preferences of savers.  

 Its distribution model, which benefits from the complementarity of its institutional and retail 

activities, is very well positioned. 

 The acquisitions of W Finance and Roche-Brune AM and the creation of AltaRocca AM also 

demonstrate Primonial’s ability to grow and create long-term value through targeted acquisitions in 

both the distribution and asset management areas. 

 

“This acquisition of an equity interest will enable Primonial to continue its strong development and 

initiate new ambitious projects. The managers of Crédit Mutuel Arkéa and Primonial are determined to 

uphold the firm’s independence and open architecture distribution model. Our goal is to maintain our 

platform positioning, offering the best market solutions,” said André Camo, the Chairman of Primonial.  
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Sale of equity interest to a third-party investor 

The management of Primonial and Crédit Mutuel Arkéa both want to maintain the firm’s independence 

by selling an equity interest to a third-party investor (large investment fund or strategic partner in the 

sector).  

This second ownership restructuring stage will begin sometime in July. 

 

 

 

About Primonial 

Primonial selects, assembles and offers all types of investment solutions to wealth management 

professionals and their clients. Its main business segments include residential property and real estate 

funds, life insurance and annuities, structured products and asset management. With more than 500 

employees in 2013 Primonial took in €2.51 billion and at year-end had more than €7 billion in assets 

under management or advisement. More information is available at www.primonial.com 

 

Media contacts  

Anne-Christine Baudin  +33 (0)1 44 21 70 74  (0)6 70 21 91 42  anne-christine.baudin@primonial.fr 

Agence SHAN: Brigitte Michaut  +33 (0)1 44 50 51 78  (0)6 21 18 15 11  brigitte.michaut@shan.fr 

https://twitter.com/primonial 

 

 

About Crédit Mutuel Arkea  

Crédit Mutuel Arkéa comprises the Crédit Mutuel de Bretagne, Crédit Mutuel du Sud‐Ouest and Crédit 

Mutuel du Massif Central federations and some 20 specialized subsidiaries (Fortuneo, Monext, Arkéa 

Banque Entreprises et Institutionnels, Financo, Federal Finance, Suravenir, etc.).  

With nearly 8,600 employees, 3,700 directors, 3.2 million customer shareholders and clients and €94 

billion in total assets, Crédit Mutuel Arkéa is among the leading banks headquartered at the regional 

level. More information is available at www.arkea.com. 

 

Media contact  

Florence Eckenschwiller +33 (0)2 98 00 01 91  florence.eckenschwiller@arkea.com 

Twitter: @cmarkea 
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